Manual of Foreign
Exchange
Operations
contracted with

Banco HSBC S.A.
(HSBC)

This manual has been prepared to clarify frequently
asked questions related to Foreign Exchange (FX)
operations, as well as to outline the key activities

performed by our FX Operations Team and the
available contact channels.

Our objective is to provide a clear and
comprehensive resource that supports a better
understanding of FX Operations and promotes a

more transparent and efficient process.
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What is Foreign Exchange (FX)?

How can | receive and make international
payments through HSBC?

What documentation is required to contract
a FX transaction?

How is Income Tax calculated on a FX
transaction?

What are SCE-IED and SCE-Crédito (formerly RDE-
IED and RDE-ROF), and what are they used for?

Where can | find my FX receipts, such as
SWIFT, contract and DARF?

| still have some questions, who should |
contact?
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a What is Foreign Exchange (FX)?

Foreign Exchange (FX) Is a transaction that involves exchanging one
country’'s currency for another to meet commercial and financial

needs between two parties.
According to the regulations of the the Central Bank of Brazil, the BRL

(Brazilian Real), is not a convertible currency, and it is necessary to
execute a FX transaction to buy or sell a foreign currency to BRL, in
order to convert it into the desirable currency.

- Available currencies
@ We currently operate with the following
currencies: USD, EUR, GBP, CHF, JPY, CNY,
—

AUD, CAD. MXN, NOK, DKK and SEK
Y
Y

-LL

Available plataforms for closing transactions
Bloomberg, 360T and Fxall,
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IED and RDE-ROF), and what are they used for?

Where can | find my FX receipts, such as
SWIFT, contract and DARF?
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What is Foreign Exchange (FX)?

How can | receive and make international
payments through HSBC?

Receipt of Foreign Currency from abroad

1.

Bank details for receipt: the FX Team can provide a letter containing the bank details
required for incoming transfer. To request this document, simply send an email to
Hbbz_fx@hsbc.com providing your company’s legal name and TAX ID. With this
document, the foreign payer will be able to remit the funds to your company with the
HSBC Brazil Nostro account;

Payment Order Notification: you will receive an email from the FX Team confirming the
amounts credited in our account;

Submission of Supporting Documentation: depending on the reason for the incoming
funds, supporting documents may be requested by the FX Team, further details will be
covered in Chapter 3 of this manual;

Receipt of Transaction Confirmation: after contracting the Exchange rate with the
trading desk, you must send an email confirming the agreed rate and settlement flow;
Transaction Settlement: the FX Team will transfer the amount in Brazilian reais to the
designated bank account.

Foreign Currency Payment Abroad

1.

Transaction Request: in this case, the supporting documentation must be sent directly by
email to Hbbz x@hsbc.com, the FX Team will analyze and return with the result of the
analysis, requesting additional information or approving to proceed with the transaction
with the trading desk. Any questions regarding the documentation, please refer to Chapter
3 of this manual,
Receipt of Transaction Confirmation: after approval from the FX Team, you can request a
guote from the trading desk and must send an email with the agreed rate and the
settlement flow;
Tax analysis: if the remittance is subject to taxes, the FX Team will send a calculation of
the amounts to proceed with the payment. This step is only completed after the client’s
agreement by email;
Brazilian Reais Transfer: the remittance may be settled via direct debit from a checking
account (exclusively for account holders), TED or Pix (for non-account holders).

Settlement details: Bank 269 // Branch 0001 // Account 15-9

CNPJ: 563.518.684/0001- 84 Beneficiary: Banco HSBC S A.

Transaction Settlement: according to the flow agreed with the trading desk, the SWIFT
receipt will be available on the FEPWeb platform on the Settlement date.

What documentation is required to contract
a FX transaction?

How is Income Tax calculated on a FX
transaction?

What are SCE-IED and SCE-Crédito (formerly RDE-
|IED and RDE-ROF), and what are they used for?

Where can | find my FX receipts, such as
SWIFT, contract and DARF?

| still have some questions, who should |
contact?
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What is Foreign Exchange (FX)?

e How can | receive and make international
payments through HSBC?

What documentation is required to Contract>

a FX transaction?

Following the Implementation of the New Foreign
Exchange Legal Framework, the processing of FX
transactions of up to USD 50.000,00 (or its equivalent in
other foreign currencies) has been simplified.

In such cases, a simplified list containing only 10
transaction purposes will be used to classify the
transaction, and the presentation of supporting
documentation may be waived in accordance with HSBC's
Policy for the Request and/or Waiver of Information and
Supporting Documents for FX Transactions.

List of Transaction List of Transaction
Purposes Purposes
Up to USD Above USD
50.000,00 50.000,00

How is Income Tax calculated on a FX
transaction?

What are SCE-IED and SCE-Crédito (formerly RDE-
|[ED and RDE-ROF), and what are they used for?

Where can | find my FX receipts, such as
SWIFT, contract and DARF?

| still have some questions, who should |
contact?
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Transactions Purposes
Up to US$ 50K

WHT 10F

Classification Code Buy Sell
International Travel 32999 No Yes 0,38% 3,60%
Donation or other transfer without counterparty 37994 No No 0,38% 3,50%
Transfer between accounts of the same individual or legal entity 67995 No No 0,38% 3,50%/1,1%
Import or Export of Goods 12995 No No 0% 0%
Buy or Sell of Services
Computing and information services 46002 No Yes 0% /0,38% 3,60%
Business Service 46978 No Yes 0% /0,38% 3,60%
Other Services 46992 No Yes 0% /0,38% 3,60%

Foreign Credit
0% or 3,5%

Principal 72980 No No (Trades until 0%
364 days)

Interest 72997 No Yes 0% 0%

Others 91992 No Yes 0,38% 3,50%

List of Transaction
Purposes
Above USD
50.000,00
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Transactions Purposes 4\
Above US$ 50K N m

@ Inbound / Inflow
Purpose Support Documentation I0F WHT
Advanced Payment: Proforma Invoice and/or agreement
Export Shipment on board:(i) Declaration of Export (DUE) (ii) 0% No
Foreign Buyer Information (iii) Invoice (iv) BL
Services | O et autinng the soicen rendered. along P20 No
Royalties/ Freight 9 810N 0 38%

with the corresponding invoice, When applicable.

(i) Export Loan Agreement
(i) SCE-Crédito (Register of Financial Operations): only for 0% No
loans above TMM USD or equivalent
(i) Loan Agreement
(ii)Standard settlement beneficiary's instructions (for
outgoing) 0% / 3,5% No
(iii) SCE-Crédito (Register of Financial Operations): only
for loans above TMM USD or equivalent

Prepayment of
Export (PPE)

Offshore Loan
(4131 or IC Loan)

SCE-IED/RDE updated: only for contributions above 100

. . . o
Crjplial] Lujzeilen thousand USD or equivalent B8 he
@ Outbound / Outflow
Purpose Support Documentation IOF WHT
Advanced Payment: (i) Proform invoice (ii) Standard settlement
Import beneficiary's instructions 0% No
Shipment on board: (i} Declaration of Import (D) (ii) Invoice (iii)
BL
Depending
Syt /] (i) Invo_i_ce and/or detailed agreemen_t _of the_Service_ provided on country,
. . (ii) Standard settlement beneficiary's instructions 3,5% type of
Royalties/ Freight (iii)proof of WHT collection trade and
business.
(i) Loan Agreement
Offshore Loan (ii)Standard settlement beneficiary's instructions (for outgoing) 0% No
(4131 ou IC Loan) (iii) SCE-Crédito (Register of Financial Operations): only for °
loans above TMM USD or equivalent
(i) Invoice Depending
Interest Payment (ii) Standarc.i”settlement beneficiary.'s instructions on country,
(iiijproof of WHT collection 0% type of
(4131 ou IC Loan) (iv)SCE-Crédito (Register of Financial Operations): only for loans trade and
above TMM USD or equivalent business.
(i) Board of Directors Minute authorizing the Capital Reduction
registered and filed with the board of trades
. . (ii) Balance Sheet of the Investee Company
Capital Reduction (iii) Standard settlement beneficiary's instructions 0% e
(iv} SCE-IED/RDE updated: only for contributions above 100
thousand USD or equivalent
(i) Balance Sheet showing the dividends to be remitted
(ii) Board of Director Minutes authorizing the payment of
Payment of Dividends registered and filed with the board of trades 0% 0% or 10%
Dividends (iii) Standard settlement beneficiary's instructions
(iv) SCE-IED/RDE updated: only for contributions above 100
thousand USD or equivalent
(i) Balance Sheet showing the interest to be remitted
(ii) Board of Director Minutes authorizing the payment of Equity Dependin
Interest (called locally as “Juros sobre Capital Préprio”) P g
Payment of Equity registered and filed with the board of trades 0% ontcountfry,
Interest ("JCP") (iii)Standard settlement beneficiary's instructions ° trz;ldpee;nd
(iv)proof of WHT collection business

(v) SCE-IED/RDE updated: only for contributions above 100
thousand USD or equivalent
List of Transaction
Purposes
Up to USD
50.000,00
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What is Foreign Exchange (FX)?

How can | receive and make international
payments through HSBC?

What documentation is required to contract a
FX transaction?

How is Income Tax calculated on a FX
transaction?

In accordance with the laws and regulations of the Brazilian Federal Revenue

Services, certain Foreign Exchange remittances are subject to Income Tax

collection. The tax calculation considers the following factors: :

a. Tax Rate: the applicable Income Tax rate depends on the nature of the
transaction and the country of tax residence of the beneficiary;

b. Responsibility for Income Tax collection:

O When the responsibility for paying the Income Tax falls on the
beneficiary abroad (creditor), the tax rate should be applied directy to
the gross amount (without GROSS UP) and the amount of Income Tax
must be deducted from the remittance.

O When the payer in Brazil (debtor) assumes the payment of the Income
Tax, the tax base must be adjusted (with GROSS UP) and there is no
deduction from the remittance.

Tax Rate % Adjusted Tax Rate %

15% 17,64706%
25% 33,33330%
10% 11,11111%

c. Ptax: is the reference rate that corresponds to the market average of exchange
rates practiced by financial institutions, published daily by the Central Bank of
Brazil. The Ptax Sell T-2 is the exchange rate referring to the average sale rate
practiced on the second business day prior to the closing of the FX transaction;

d. Spot rate: is the rate at the time the transaction is closed, which considers
factors such as supply, demand, risks and margins applied by the trader.

Calculation: Amount x Applicable Tax Rate x PTAX Sell T-?2 or Spot Rate

(between the two rates choose the higher one, according to article 3 of law
no. 9,810)

What are SCE-IED and SCE-Crédito (formerly RDE-
IED and RDE-ROF), and what are they used for?

Where can | find my FX receipts, such as
SWIFT, contract and DARF?

contact?

e | still have some questions, who should |

PUBLIC



a What is Foreign Exchange (FX)?

e How can | receive and make international
payments through HSBC?

What documentation is required to contract a
FX transaction?

How is Income Tax calculated on FX
transactions?

What are SCE-IED and SCE-Crédito (formerly RDE-IED
and RDE-ROF), and what are they used for?
The SCE is the Foreign Capital Information Reporting System, formerly
know as RDE, a system of the Central Bank of Brazil where foreign capital

operations in Brazil are registered, when applicable according to current
regulations. There are two main types:

O SCE-IED (formerly RDE-IED): for reporting information on
Foreign Direct Investment;

O SCE-Crédito (formerly RDE-ROF): for reporting information on
external credit, such as direct loan and financing operations,
financed import of goods, pre-export of goods, Recebimento
antecipado de exportacoes, financial leasing, and financed
import of services and intangibles.

Currently, HSBC clients are responsible for providing the information,
generating and updating the registration in the system, and can choose to
execute it independently or seek a Consulting firm or brokerage to assist
them with the process.

Where can | find my FX receipts, such as
SWIFT, contract and DARF?

| still have some questions, who should |
contact?
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a What is Foreign Exchange (FX)?

e How can | receive and make international
payments through HSBC?

What documentation is required to contract a
FX transaction?

How is Income Tax calculated on a FX
transaction?

What are SCE-IED and SCE-Crédito (formerly RDE-
|[ED and RDE-ROF), and what are they used for?

Where can | find my FX receipts, such as
SWIFT, contract and DARF?
All documents are available on FEPWeb, our plataform also used for contract
signatures.
To access the plataform, simply visit: hsbc.com.br, then select “Log on”; “E-
Signature Portal”; “I understand, let’'s proceed”.
To download the files, navigate to the left-hand side of the page, select the

“Transferéncia de Arquivos” option from the menu and wait for all the
documents to load.

@0 HSBC Brazil x % FEPWeb™ CMS Platform x -+ W - ] =

@ assinaturadigital.hsbc.com.br/fepweb-signer-ui/#/dashboard

| still have some questions, who should |
contact?
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What is Foreign Exchange (FX)?

How can | receive and make international
payments through HSBC?

What documentation is required to contract a
FX transaction?

How is Income Tax calculated on a FX
transaction?

What are SCE-IED and SCE-Crédito (formerly RDE-
IED and RDE-ROF), and what are they used for?

Where can | find my FX receipts, such as
SWIFT, contract and DARF?

' | still have some questions, who should |
contact?

Quotations and FX rates:

FX Trading Desk corpsalesbr@hsbe.com / +55 11 2802-3490

Luis Alberto luis.alberto@hsbc.com

Diego de Toledo diego.toledo@hsbc.com

Jodo Chamma |oao.chamma@hsbc.com

Access and difficulties related to FEPWeb platform

Client Management Team: hbbzclientmanagement(@hsbc.com

Support documentation, taxes and transaction purposes

FX Operations Team: hbbz fx@hsbc.com
+bb5 11 2802 2562 / 2590 / 3796 / 3268 / 3273
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© Copyright BANCO HSBC S.A. (“HSBC”) 2026.

All rights reserved. By accepting this document, the recipient agrees to be
bound by the following obligations and limitations.

No part of this document may be reproduced, stored, distributed or
transmitted in any form without the prior written permission of HSBC.
Distribution of this document in or from certain jurisdictions may be restricted
or prohibited by law.

Recipients are required to inform themselves of, and comply with, all such
restrictions or prohibitions and HSBC accepts no liability to any person in
relation thereto. HSBC accepts no liability to any person in relation to the
distribution of this document in any jurisdiction.

The information provided in this document (i) is for reference and information
purposes only (ii) is for the exclusive use of the persons to whom it is provided
by HSBC, (iii) shall not be copied or reproduced, stored in a retrieval system, or
distributed, in any electronic or physical form, communicated, transmitted or
disclosed in whole or in part in any form or by any means electronic,
mechanical, photocopying, recording, or otherwise by recipients to any other
person nor should any other person act on it.

This document remains the property of HSBC and on request this document,
and all other materials provided by HSBC relating to proposals, data or
information contained herein, must be returned and any copies destroyed.
The present communication does not, in any manner, constitute an offering or
advertisement of the products or services referred to herein, if applicable.
Nothing in this document shall be regarded as a binding offer from HSBC to
you, nor as creating any form of legal relationship with HSBC. It is not intended
that this document be perceived as a promise to lend or offer any other
product or service by any HSBC Group Entity, in any jurisdiction, to you.

The recipient is solely responsible for making its own independent
investigation and appraisal of the risks, benefits and suitability to and for it of
the products, investments, services and/or transactions referred to in this
document and the issue of this document shall not be regarded as creating
any form of advisory or other relationship. Nothing in this document may be
construed as a general financial, strategic or other specialist or technical
advice, including legal, tax, financial modelling, regulatory, investment,
accountancy or audit advice from HSBC to you. HSBC recommends that before
you make any decision or take any action that might affect you or your
business, you consult with suitably qualified professional advisers to obtain
the appropriate financial, legal, accounting, tax or other advice.

HSBC gives no undertaking, and is under no obligation, to provide the
recipient with access to any additional information or to update, revise or
supplement this document or any additional information or to correct any
inaccuracies in it which may become apparent, and it reserves the right,
without giving reasons, at any time and in any respect to amend or terminate
discussions relating to the situation(s) described herein.

The information contained in this document may include information from
third parties who HSBC believe to be reliable, but such information will not
have been independently verified by HSBC. Except in the case of fraudulent
misrepresentation, HSBC expressly disclaims any responsibility to the
maximum extent permitted by law for any loss or damage arising out of the
provision or use of this information (including without limitation, incidental or
consequential damages).
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